| i

‘\‘_-. .;‘/'

Ny 4
N 7

KYMNPIAKH AHMOKPATIA

YMOYPIEIO OIKONOMIKQN | FPA®EIO AIAXEIPIZHZ AHMOZIOY XPEOYZX
EUR 1 810 4.125% 10-e1ég Biwoipo OpdAoyo ARgewg 13 Amrpidiou 2033

H NAPOYZA ANAKOINQZH AEN AMOTEAEI MPOZ®OPA NMQAHZHZ XZTIZ HMA. AZIOFPA®A AEN ENITPENETAI
NATIQAOYNTAI ENTOZ TON HNMA XQPIZ EFTPA®H H EZAIPEZH AMNO THN EFTPA®H ZYM®QNA ME TON NEPI
AZIOFPA®QN NOMO TOY 1933 TQN HMA, ONQZ AYTOZ EXElI TPOMOIMOIHOEI. H KYNPIAKH AHMOKPATIA
AEN MPOTIOETAI NA EITPAWEI MEPOZ THX KYKAO®OPIAZ =TIz HMA 'H NA AIENEPIHXZEl AHMOZIA
MPOZ®OPA AZIOrPA®QN ZTIZ HMA.

ANAKOINQZH TYNOY - 4 AtmrpiAiou 2023

H Kutrpiakr Anuokparia, ge moTtoAnTTikh agloAdynon BBB/Ba1/BBB/BBB (o1abepri/BeTikr/oTabepri/oTabepr]) atmod Toug
oikoug S&P/Moody's/Fitch/DBRS, e¢édwae oTig 4 Atrpidiou 2023 10 TTPWTO OTNV I0TOpia TNG Anuokpatiag Biwaoiyo
oudhoyo avagopdsg oTabepou emiTokiou, ATOI £va vEo 10-eTé¢ opdhoyo Uwoug 1.0810. (AMjgewg Attpidiou 2033). To
oTrpévT eTavayopdg Tou 10-eToug opoAdyou kaBopioTnke oTig +125 povddeg Bacswg Tavw aTrd TNV TIUAR ava@opdg
mid-swaps, TTou 1I000UvapEi ue arddoon emavayopds a1o 4.219% kai diagopd TIPS (spread) +189.6 povddeg Bdoewg
évavti Tou DBR 2.3% ®¢B-33. O1 avadoxol Tng ev Adyw €kdoaong ftav ol Barclays, HSBC, J.P. Morgan, Morgan Stanley
Kal Société Général. EmmpocBeta o1 Tpdmee¢ HSBC kai J.P. Morgan €xouv evepynoel Kal wg cUPBoOUAoI yia TNV
etolgacia Tou lMAaigiou ékdoong Biwoiywv OpoAdywv. To ev Adyw opodAoyo Ba eicayxBei oto XpnuatioTApio Tou
Novdivou auppwva pe 1o AyyAikd Aikalo pe Tnv xprion Tou Trpoypduuatog EMTN tng Kutrpiokig Anupokpariag (ISIN
XS2610236445).

Ym6Babpo cuvaAlayng

e H Kutrpiakry Anuokpartia €xel B€ael TN BIWCIUOTNTA OTO ETTIKEVTPO TOu Zxediou AvAakapywng Kai AvOeKTIKOTNTAG
(2021-2026) pe Baoikd aTPATNYIKO GTOXO TNV €vioXuon TNG avOEKTIKOTNTAG TNG OIKOVOMIOG Kal TNV duvaTéTnTa TNG
XWPAG VIO OIKOVOUIKA, KOIVWVIKA KAl TTEPIBAAAOVTIKA BILdaiun JokpoTrpdBeaun avaTrtugn kal eunuepia. H Kutrpiakn
Anpokpartia TpoTiBeTal va TIpoxwpriael o€ BILaipo daveioud nEow TTPACIVIWV/KOIVWVIKWV/BIWCIUWY EPYOALiwV yia
va CUUTTANPWOEl TOUG OTOXOUG Tou Zxediou Avakauyng Kal AvOekTIKOTNTAG.

Kopia onpeia Tng ouvaAAayng
e TnvAeutépa, 27 MapTiou, n Kutrpiakh Anuokpartia avakoivwoe Tnv TTpdBean Tng va TTpoxwpnoel o€ Global Investor

Call kai o€ o€1Ip& CUVOVTACEWY WE ETTEVOUTEG YIA va TTapouaidael To veoouoTaTto [1Aaiolo Biwoiywy OpoAdywv 10
oTtroio £xel aglohoynOei atrd Tov ECwtepikd AZiohoyntr I1ISS ESG.

o MeTd amod 1oxupr EvOeEIEn evOIA®EPOVTOG KAl avaTtpo@oddTnan atmod Toug emmevouTéG, n Kutrplak Anuokpartia
avakoivwoe emmionua , TNV Asutépa 3 Amrpidiou 2023,0116 11:55 wpa Aovdivou, Tnv TTpwTn ékdoon Biwaoiyou 10-
€TEG OJOAGYOU avaopdg, e TNV TIMOAGYNON TOU VO QVAUEVETAI VA aKOAOUBNoEl 0TO Aueco PéAAOV avaloya e TIG
ouvBnKeg aTnv ayopd.

e To mpwi Tng TpitTng 4 AtrpiAiou oTig 8:19 wpa Aovdivou, agIoTToIVTAG TIG EUVOIKEG OUVBNKEG aTnVv ayopd, dvoifav
etmionua Ta BIBAIa e apyikf kareuBuvTApia TiUA yia 1o TTpwTo 10-e1€¢ Bivwoiyo OudAoyo yupw oTig 140 povadeg
Baoewg Tavw atrd TNV TIUA avagopds mid-swaps. H ouvaAAayn TTpo0éAKUCE TO €VTOVO ETTEVOUTIKO £VOIOPEPOV
atéd Tnv apyn kai oTig 10:01 wpa Aovdivou, e TIG TTPOCPOPES va avEpyovTal TTEpav 8 d10. eupw (e€aipoupévou Tou
EVOIAQEPOVTOG TWV ), avakoIvwBnke avaBewpnuévn kateuBuvTrpia TipA oTig 130 povadeg Bdoewg TAvw atmod TNV
TIUA avagopdg mid-swaps pe 10 pE€yebog va opidetal o€ 1 810. eupw (NO-grow).

e 21 10:52 wpa Novdivou, ye To uPnAAg TToIdTNTAG BIBAIO TTpoc@opwv va Eettepvd Ta EUR 12.5 810 (e€aipoupévou
TOU €VOIA@EPOVTOG TWV aVASOXWYV TPATTECWY), N CUVOAAQYA CGUVEXIOE HE TNV TTEPAITEPW HEIWON TNG aTTGd0CNG OTIG
125 povddeg Bdocwyv Tavw ammod Tnv Tiur avagopds mid-swaps. AkoAoUBwg 10 BIBAI0 TTPOCPOPWYV EKAEICE OTIG
11:15 wpa Aovdivou, pe TTpoopopésg Tépav Twv EUR 12.1 dio (ouptrepIAapBavopévou Tou evoIaQEPOVTOG TWV
avadoyxwv Tpatrewyv Uywousg EUR 340 ek.). Autd atroteAei To peyaAutepo BIBAIo TTpoc@opwy TTou £Ea0@AAICE N
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KuTtrpiakr) Anpokparia atrd Tnv €mMOoTPoQr) TNG OTIG ayopEG Tov louvio Tou 2014. ETriong ival To 8eUTEPO PEYAAUTEPO
BiBAio Trpoopopwyv Biwaipou OpoAdyou 1o otroio €xel ekd0Bei atrd KpATog TG Eupwlwvng .

21 14:45 wpa Novdivou, 10 véo Biwoipyo 10-eTé€¢ opdAoyo Uwoug EUR 1 d10 TipoAoyribnke emionua otig +125
povadeg Baoewg TTAvVW atmod TNV TP ava@opdg mid-swaps, TTou Ic0duvapei ye ammodoon emavayopdg o1o 4.219%
Kai 01agopd TIUAG (spread) +189.6 povadeg Baoccwg Evavt Tou DBR 2.3% PegB-33.

Mpotou TTponynBei n avakoivwaor, ol avadoxeg TpATTeCeg TTPoadidpIcav TNV TIU Tou Biwaipyou 10-£T€G opoAdyou
oTIG 125 povadeg Bacewg TTAvw atod TNy TIUA avagopdg mid-swaps. AT auTh Tnv atrown, n atrdédoaon TnG €kdoong
I00dUVaAPoUCE YE TNV aTTOdO0N OTNV OLUTEPOYEVH ayopd TwV OPJOASYwWYV, Xwpic otrolavdnTtrote alénon TINAG, TO
0TT0i0 0€ GUVOUAOHOG e TO TTOAU peyaAo o€ PEyeBOG BIBAIO TTPOC@OPWYV aTTOTEAET EVOEIEN TNG TNUAVTIKAG OTAPIENG
atd Toug €TTeVOUTEG TTPOG TNV KuTrpiakA AnpokpaTia Kal TOug OTOX0UG BIwaIUOTNTAG TTOU €X0UV TEBEI.

EmrevduTtiki Karavoun

To véo opdAoyo avagopds TG KUTTpou TTPOCEAKUCE TTPOCQPOPES OTTO JIa 18IaiTEPA UWNAAG TTOIOTNTAG KAl
S1a@OPOTIOINUEVN OEIPA OTTO ETTEVOUTEG. ZXETIKA PE TNV YEWYPAPIKA KaTavour], 80% Twv TTPoc@opwyV TTPorABE atrd
O1e0vn eTevOUTEG. EE ‘auTwy, n TTAEIoVOTNTA TTpoEPXOTAV aTrd TOo Hvwpévo BaaiAcio.

Qg TTPOG TNV KATNYOPIa TWV ETTEVOUTWYV, N TTAEIOVOTNTA TWV CUUUETEXOVTWY ATTOTEAEITO ATTO DIAXEIPIOTEG KEPAAQiWY
Kal TPATTECEC [ IDIWTIKEG TPATTECEG.

Katavopun Tou 10-eToU¢g Biwoipou OpoAdyou kartd Katavopn 10-eToug Biwoipou OpoAdyou katd
YEWYPAQPIKA TTPOoéAgucn KaTnyopia erevoutwv
" HB (24.5%)

B AlaxeipioTég KepaAaiwy (43.8%)
Kotrpog (20.0%)

u ZkavdivaBia (12.6%) Tpareleg / 181wTIKEG TpdTTeCeg
(41.3%)

IBnpia (11.3%)
HKT /AO (6.3%
B EAGS0/ Irahia (10.8%) (6-3%)

leppavia / AuoTpia / EABeTia(10.0%) AcoahioTkég / Tapeia EUvTaEews

HaAAia (5.0%) (6.0%)
B Tapeia AvtioTdBuiong
Kivéivou(2.3%)

Noirog Kéopog (4.4%)

Moty Eupwtrn (0.8%)

. . HAMNoI (0.3%)
BéAyio/ OMavdia/

NoueuBoUpyo(0.6%)

ZuvoTtrTikoi Opol ‘Ekdoong

Ek361ng Kutrpiakn Anpokparia
MioToAnTrTiKA BBB/Ba1/BBB/BBB (oTa8cph/0cTikii/oTaBepR/oTaBEpN) (S&P/Moody's/Fitch/DBRS)

AgloAbynon
Mopon Reg S Registered only, CACs
OvouaoTikd EUR 1bn
Mood
Hpep. ARéng 13 AmrpiAiou 2033
Hpuep. ‘Exdoong 13 AtrpiAiou 2023
ST 4.125%, Annual, ACT/ACT
EmiTékio
Ern 99.246% / 4.219% p.a.
TTavayopdg
Spread vs. Mid +125bps
Swaps P
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Spread vs. BM +189.6bps vs. DBR 2.3% Feb-33
OVOHG’O'TIKn Agia 1k+1k
TiTAWV
Aikaio/Eicaywyn English Law / London Stock Exchange
Target Market Eligible counterparties, Professional clients and Retail clients (all distribution channels)
Mpéypappa EMTN Programme
ISIN XS2610236445
Avadoyol BARC/HSBC/JPM/MS/SG
XpnHaTodoTnon 1N avaxpnuatodoTnon Epywv Kal OSpacTnPIOTATWY Trou
Xpron mPowbouv TNV BIWCIYOTNTA, TNV AVTIHETWITION TNG KAIMATIKAG aAAayng Kail GAAoug
KepaAaiwv EPIBAAAOVTIKOUG KOl KOIVWVIKOUG OKOTTOUG OTTWG KabopifovTal oTiG EMIAESINES

datrdveg (eligible expenses) o1o MNMAaicio Biwoigwyv OpoAdywyv TnG AnpoKpaTiag.
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THE REPUBLIC OF CYPRUS

MINISTRY OF FINANCE | PUBLIC DEBT MANAGEMENT OFFICE
EUR 1bn 4.125% Inaugural 10-year Sustainable benchmark due 13" April 2033

THESE MATERIALS ARE NOT AN OFFER FOR SALE OF THE SECURITIES IN THE UNITED STATES.
SECURITIES MAY NOT BE SOLD IN THE UNITED STATES ABSENT REGISTRATION OR AN EXEMPTION FROM
REGISTRATION UNDER THE U.S. SECURITIES ACT OF 1933, AS AMENDED. THE REPUBLIC OF CYPRUS DOES
NOT INTEND TO REGISTER ANY PORTION OF THE OFFERING IN THE UNITED STATES OR TO CONDUCT A
PUBLIC OFFERING OF SECURITIES IN THE UNITED STATES.

PRESS RELEASE - 4t April 2023

The Republic of Cyprus, rated BBB/Ba1/BBB/BBB (stable/positive/stable/stable) by S&P/Moody's/Fitch/DBRS, came to
market on 4 April 2023 with a EUR 1bn inaugural Sustainable 10-year fixed-rate benchmark transaction. The 10-year
Sustainable benchmark was priced with a reoffer spread of m/s+125bp, equivalent to a reoffer yield of 4.219% and a
spread of +189.6bp vs. the DBR 2.3% Feb-33. The joint lead managers of this transaction were Barclays, HSBC, J.P.
Morgan, Morgan Stanley and Société Générale. Furthermore, HSBC and J.P. Morgan assisted the Republic of Cyprus
as joint structuring agents. The listing is in London under English law and is launched off the issuer's EMTN programme
(ISIN XS2610236445).

Transaction Background

e The Republic of Cyprus has placed sustainability at the heart of its Recovery and Resilience Plan (2021-2026) with
the key strategic goal to strengthen the economy’s resilience and the country’s potential for economically, socially
and environmentally sustainable long-term growth and welfare. The Republic of Cyprus intends for sustainable
borrowing under Green/Social/Sustainable Instruments to complement the objectives of the Recovery and
Resilience Plan.

Execution Highlights
e On Monday, 27t March, the Republic of Cyprus announced its intention to hold a Global Investor Call and a series

of investor meetings to present its newly established Sustainable Finance Framework, which has received a
Second-Party Opinion from ISS ESG.

e Following strong investor engagement and feedback, the Republic of Cyprus officially announced an inaugural
Sustainable 10-year benchmark transaction at 11:55 LDN on Monday, 3™ April 2023, and that pricing was expected
in the near future, subject to market conditions.

e  Onthe morning of Tuesday, 4t April at 8:19 LDN, capitalising on a constructive market open, books officially opened
with initial guidance announced for the inaugural Sustainable 10-year benchmark at m/s+140bp area. The
transaction attracted robust investor interest from the outset and at 10:01 LDN, with orders accelerating in excess
of EUR 8bn (excluding JLM interest), revised guidance was announced at m/s+130bp (+/-5bps WPIR) with the size
set at EUR 1bn (no-grow).

e Later in the morning at 10:52 LDN, with the high-quality, granular orderbook peaking above EUR 12.5bn (excluding
JLM interest), the transaction was launched with the final reoffer spread tightened further and set at m/s+125bp.
Shortly thereafter, the orderbook closed at 11:15 LDN with final demand over EUR 12.1bn (including EUR 340mn
JLM interest). This represents the largest orderbook achieved in a single-tranche syndicated transaction by the
Republic of Cyprus since the sovereign’s return to the international bond markets in June 2014. It is also the second
largest orderbook on record for a Sustainable benchmark issued by a Eurozone sovereign.

e At 14:45 LDN, the new EUR 1bn Sustainable 10-year bond officially priced at m/s+125bps, equivalent to a reoffer
yield of 4.219% and a spread of +189.6bp over the DBR 2.3% Feb-33.
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Before announcement the joint lead managers identified the fair value of an inaugural Sustainable 10-year
benchmark as approximately m/s+125bp area. In this regard, the transaction priced flat to the Republic of Cyprus’
secondary curve with no new issue premium, which combined with the record orderbook achieved, acts as a
testament to the strong support from the international investor community for the Republic of Cyprus and its
Sustainability objectives.

Summary of Distribution

The Republic of Cyprus’ inaugural Sustainable 10-year benchmark attracted orders from a diverse array of high-
quality investors. With regard to the geographical distribution, 80% of orders came from international investors. Of
these participants, the highest proportion originated from the United Kingdom.

In terms of investor type, the majority of participants were fund managers and banks / private banks.

10-Year Sustainable Distribution by Region 10-Year Sustainable Distribution by Investor Type

= UK (24.5%)

mFund Manager (43.8%)
Cyprus (20.0%)

i 0,
= Nordics (12.6%) Bank / Private Bank (41.3%)

Iberia (11.3%)

m Greece / Italy (10.8%) uCB/ Ol (6.3%)
Germany / Austria / Switzerland
(10.0%) Insurance / Pension (6.0%)
= France (5.0%)

Other World (4.4%) mHedge Fund (2.3%)

Other Europe (0.8%)

Benelux (0.6%) m Other (0.3%)
Final Terms
Issuer Republic of Cyprus
Issuer Ratings BBB/Ba1/BBB/BBB (stable/positive/stable/stable) (S&P/Moody's/Fitch/DBRS)
Format Reg S Registered only, CACs
Size EUR 1bn
Maturity Date 13 April 2033
Settlement Date 13 April 2023
Coupon 4.125%, Annual, ACT/ACT
Reoffer 99.246% / 4.219% p.a.
Spresad vs. Mid +125bps
waps
Spread vs. BM +189.6bps vs. DBR 2.3% Feb-33
Denominations 1k+1k
Lawl/Listing English Law / London Stock Exchange
Target Market Eligible counterparties, Professional clients and Retail clients (all distribution channels)
Docs EMTN Programme
ISIN XS2610236445
‘:\:;?1;;2?:' BARC/HSBC/JPM/MS/SG
Financing and/or refinancing projects and activities that promote sustainability,
Use of Proceeds climate and other environmental and/or social purposes, within the meaning of

Eligible Expenditures as defined in the Issuer’s Sustainable Finance Framework
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DISCLAIMER

This document has been prepared by the Joint Lead Managers for information purposes only. This document is an
indicative summary of the terms and conditions of the transaction described herein and may be amended, superseded
or replaced by subsequent summaries. The final terms and conditions of the transaction and any related security will
be set out in full in the applicable offering document(s), pricing supplement or binding transaction document(s).

This document shall not constitute an underwriting commitment, an offer of financing, an offer to sell, or the solicitation
of an offer to buy any securities described herein, which shall be subject to the Joint Lead Managers’ internal approvals
and satisfaction of all appropriate conditions precedent. No transaction or service related thereto is contemplated without
the Joint Lead Managers' subsequent formal agreement.

The Joint Lead Managers are not responsible for providing or arranging for the provision of any general financial,
strategic or specialist advice, including legal, regulatory, accounting, model auditing or taxation advice or services or
any other services in relation to the transaction and/or any related securities described herein. The Joint Lead Managers
are acting solely in the capacity of arms’ length contractual counterparty and not as adviser, agent or fiduciary to any
person. The Joint Lead Managers accept no liability whatsoever to the fullest extent permitted by law for any
consequential losses arising from the use of this document or reliance on the information contained herein.

The Joint Lead Managers do not guarantee the accuracy or completeness of information which is contained in this
document and which is stated to have been obtained from or is based upon trade and statistical services or other third-
party sources. Any data on past performance, modelling, scenario analysis or back-testing contained herein is no
indication as to future performance. No representation is made as to the reasonableness of the assumptions made
within or the accuracy or completeness of any modelling, scenario analysis or back-testing. All opinions and estimates
are given as of the date hereof and are subject to change. The value of any investment may fluctuate as a result of
market changes. The information in this document is not intended to predict actual results and no assurances are given
with respect thereto.

The securities described herein have not been and will not be registered under the U.S. Securities Act of 1933, as
amended (the "Securities Act") and may not be offered or sold within the United States or to or for the account or benefit
of U.S. persons, as defined in Regulation S under the Securities Act. This document is not intended for distribution to
and must not be passed on to any retail client.

NO ACTION HAS BEEN MADE OR WILL BE TAKEN THAT WOULD PERMIT A PUBLIC OFFERING OF ANY
SECURITIES DESCRIBED HEREIN IN ANY JURISDICTION IN WHICH ACTION FOR THAT PURPOSE IS
REQUIRED. NO OFFERS, SALES, RESALES OR DELIVERY OF ANY SECURITIES DESCRIBED HEREIN OR
DISTRIBUTION OF ANY OFFERING MATERIAL RELATING TO ANY SUCH SECURITIES MAY BE MADE IN OR
FROM ANY JURISDICTION EXCEPT IN CIRCUMSTANCES WHICH WILL RESULT IN COMPLIANCE WITH ANY
APPLICABLE LAWS AND REGULATIONS AND WHICH WILL NOT IMPOSE ANY OBLIGATION ON THE JOINT LEAD
MANAGERS OR ANY OF THEIR AFFILIATES.

The Joint Lead Managers, their affiliates and the individuals associated therewith may (in various capacities) have
positions or deal in transactions or securities (or related derivatives) identical or similar to those described herein.

This document is confidential, and no part of it may be reproduced, distributed or transmitted without the prior written
permission of the Joint Lead Managers.
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